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FIDELITY FEDERAL ESANEIGROUND LOAN ASSOCI
cm.-:l-:Nwl,{.i-;,:sbmu GAROLINA

MODIFICATION & ASSUMPTION AGREEMENT ¥ .
. STATE ()l':H()U'l‘lI CAROLINA @ - . A i Lonan Account No
COUNTY  OF  GREENVILLE i ’

WHEREAN Vilelty Foderal Snvings nnd Lony Associatios of Greenvilloe, South Carolina, horoinattor reforred to as the’ ASSO-

('l;\'l‘rn?\', 1 the awner and holder of & promissory note (lnm;( - —Munch‘wza—k»lglz~»—«< -, oxecuted by -
M & S Builders, Inc, o it eeein the original aum of $.8:400.00 - bearing
interest at the rate of T=3/4 nnd secured by a first mm‘l;:;uz;\ on tho promises boing known ns

9 School St ree t, Travelers Rest, S c C ., which {s recorded In the RMC offico for
Greenville gty Movtgage Toak 1227 00 e 0 49 e to which property Is now being transferred
13 the and®ipened OBLIGORS), who haa (have) ngreed to assuma said mortgago loan and.to pay tho balance due thereon; and

WHEREAS the ARBSOCTATION han ageroed o said transfor of ownerahip of the mortgaged nro’yj‘ssyq) tho OBLIGOR and his

asgmption of the mortmge Joan, provided the interest rate on the balaneo due Is inerensed fFOM —o. o —% to 8 pregent
rate of 1-3/4 feoand enn b osealatod as horeinaftor statod. . <
. NOWTHEREFORIE, this ngrecment made and entered into (hi.ul‘wzx'.h—«- day. of . July‘ , 10 12 , by and between

Hollis Peterson and Pearl S. Peterson,

the ASSOCIATION, an mortgagree, nl
as oasoummy ORLIGOR,

——y

WITNESSETH L -
T eonaiderntion of the premises and the Gfther sum of $L.00 paid by the ASSOCIATION to the OBLIGOR, receipt ‘of which Is
hereby ncknowledgged, the undersipned partien agree s follows: © o -

D That the doan badnnee at the tme of this aasumption is § 8,354 ~‘~5—»5»»~ - -1 that tha ASSOCIATION Is presently increas-

ing the interest rate on the balanee o 7_3/4 o, That the ORLIGOR nprees to repny said obligation in monthly installments :
ofs 79.006 each with pnyvmenta to be applied fiest to inteorest and then to romaining principal balance due from month to~ -
month with the first monthly pavment homg duo . August 1, . 1072 ‘

€ THE UNDERSIGNED agree(s) that gho aforosaid @ate of interest on this obligntion may from Limo. to tima in the disere on’
of the ARKOCTATION be incronsed to the maximum rate per annum permitted to be charged by the th(g\oxyﬂg} cﬁbéc South Carol!na'
~3./4

Inw Provided, however, that i ne event shall the maximum rate of interval oxceod ngell&_‘_‘b};@_g;? )% per annum on;
the balnvee dbie The ASSOCIATION shall send weitten notice of anv inerease i intorest rates to the Inst Known address of the
ORLIGORTS) and such anervense shall become affoetive thirty (301 da¥x after written natice i3 maildll, It s further agreed that the .
menthhv et adlment payments mayv be adjustod in proportion fo incremonts in mnterest rates to allow the obligation to be retired -
in full w substantinlly the snmo time as would have aceurred prior to any eacalntion in intevest rate.
(Y Should any ainstatlment payment heeame die for a peviod in excess of (16) fifteen days; the ASSOCIATION may collect a
SLATE CHARGE” not o exeeed nn amount equal to five per contum (b1} of any such past due installment paymént. e o
CHY Privilepze s veserved by the obliger to make additional payments on the principal balanco nssumed providing that sieh pay- - -
mentsoanclidhime oblgntory proneipal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (2005) of the orfginal principal balanee nssumed. Further privilego is resarvod to pay in excess of twent;
per contum (2005) of the sriginal pemelpal i»nlnnm assumad upon paymoent to the 1\SSO(3¥A'NON of & promium equal to six (63'
mantha interest on auch exeens’ amount computed at the than, provailing . tate of intorest nccording to tho terms of this agreement
botween the undersigned partion Pravidod, however, the ontire balaneo may be paid fn full without any additional premium during any
thirty (303 day natice porlod nfter the ASSOCIATION has given written notice that, tho fnterest rate is to bo escalated. T
th) That all terma and conditions as set out In the note and mortgage shall continue in full forco, oxcept as madified expressly by
this Agreement ) N - T
(61 That thin Agchement alinlt bind Jointly and severnlly the successors and assigns of the ASSOCIATION and QBLI_GOR. hia-

heirs, succesnorn and naaiyge

I, .
IN WITNESS, WHEREOWR the parties hereto have set their hands and senls this - L7-&dday of ——July—t 192 .,

In the presenca of:

S : FIDELITY ERDERAL $iV] W,\ssocmﬂorg :
/H"L;"'\ R - R 'wﬂw( ———(SEAL).
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Aot b LT
- ZAssuming OBLIGOR(SL‘ .
- - CONSENT AND /\GI}EW\{ENT OF TRANSFERRING OBLICOR(S)

To considoration of Fidelity Fodornl Savings and Loan Associntion’s consont to the assumption outlned above, and in’farth
conalderntion of One dollar ($1.00), the rocolpt of swhich is horoby acknowledged, I (we), the undersigned(s) as tranaferring OB
GORESY o horeby connont to the terms of this Moditieation and Assmnption Agroement and agree to be bound thereby, - -

In the presonce of: ' Mv&«-S—:%DIL RS-

‘. - 3\) : S 7, 7 { .
_l‘,,\‘*‘\,\,,\ K ! d DY e /. .
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v

STATE OF SB0UTH CAROLINA ) . o
COUNTY OF QREENVILLE) - . X ,
Parsonally appoared beforo mu the undersigned wwho.

z .

JHollis Potarsan.and Re: \ X
sign, seal and dellver the fdrogoing Agroomont(4): apd ¢

SWORN to before me thia
Tthday of yerd AP oo, 10425

Qeoluld & ey
Notary Publle for South Cavolina:
My conunlasion expires: . 546
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